Arizona Sports and Tourism Authority
Statutory Flow of Funds

Sources of Funds

Tourism Revenue Clearing Account Facility Revenue Clearing Account (a)
1. 1% Hotel Bed Tax 1. NFL Income Tax - Pledged
2. 8.25% Car Rental Surcharge 2. Sales Tax Recapture

3. Facility Event Revenues (Aug 2006)

Uses of Funds

1st Priority =Senior Bond Debt Service (b)

1. $224.53 million in principal plus interest
(final maturity in 2031)

2. $53.05 million Series 2005A bonds (final
maturity in 2036)
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2nd Priority =Tourism Fund

1. Total of $265.8 million over 30 years for
Maricopa County tourism marketing and
promotion (through May 2031)
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3rd Priority = Cactus League General Fund

1. Total of $205 million over 30 years

2. First priority is $32.0 million subordinate
bond debt service (final maturity in 2016)

3. Second priority is the $3.2 million bond
reserve fund (est. to be funded by June
2008)

4. Third priority is funding renovation pro-
jects for cities of Scottsdale and Tempe
on 50:50 basis from available funds
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4th Priority = Youth & Amateur Sports

1. Total of $73.5 million over 30 years based
on $1.0 million in year one growing at
$100k per year thereafter

v

v

5th Priority = AZSTA Operating Budget <

Reserves - The Authority is required to fund
three reserves: Youth & Amateur Sports, Op-
erating and Capital Repair and Replacement
($25MM in 2001 value)
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Footnotes

(a) The Facility RCA is used for debt service requirements on senior and subordinate bonds. Any remaining funds go to the operations account.
(b) All sources of revenue of the Authority (except for the non-pledged portion of the NFL Income Tax) are pledged to the Authority’s senior and
subordinate bond debt service above all other distribution priorities.



